VAGO

Victorian Auditor-General’s Office

Auditor-General’s Independence Declaration

To the Directors, Glenview Health Inc (Formerly Indigo North Health Inc)

The Auditor-General’s independence is established by the Constitution Act 1975. The Auditor-General, an
independent officer of parliament, is not subject to direction by any person about the way in which his
powers and responsibilities are to be exercised.

Under the Audit Act 1994, the Auditor-General is the auditor of each public body and for the purposes of
conducting an audit has access to all documents and property, and may report to parliament matters
which the Auditor-General considers appropriate.

Independence Declaration

As auditor for Glenview Health Inc (Formerly Indigo North Health Inc) for the year ended 30 June 2025, |
declare that, to the best of my knowledge and belief, there have been:

e no contraventions of auditor independence requirements of the Australian Charities and Not-for-
profits Commission Act 2012 in relation to the audit.
e no contraventions of any applicable code of professional conduct in relation to the audit.

MELBOURNE sdhchu Chummar
31 October 2025 as delegate for the Auditor-General of Victoria

Level 31 / 35 Collins Street, Melbourne Vic 3000
T 03 8601 7000 enquiries@audit.vic.gov.au www.audit.vic.gov.au



Independent Auditor’s Report
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VAGO

Victorian Auditor-General’s Office

To the Board of Glenview Health Inc (Formerly Indigo North Health Inc)

Opinion

Basis for
Opinion

Board's
responsibilities
for the
financial report

| have audited the financial report of Glenview Health Inc (Formerly Indigo North Health Inc) (the
entity) which comprises the:

° statement of financial position as at 30 June 2025

° comprehensive operating statement for the year then ended

° statement of changes in equity for the year then ended

° cash flow statement for the year then ended

o notes to the financial statements, including material accounting policy information
o declarations by Board Chair and Accountable Officer.

In my opinion the financial report is in accordance with the Associations Incorporation Reform
Act 2012 (Vic) and Division 60 of the Australian Charities and Not-for-profits Commission Act
2012, including:

o presenting fairly, in all material respects, the financial position of the entity as at 30 June
2025 and of its financial performance and its cash flows for the year then ended

° complying with Australian Accounting Standards — Simplified Disclosures, the Associations
Incorporation Reform Act 2012 (Vic) and Division 60 of the Australian Charities and Not-
for-profits Commission Regulations 2022.

| have conducted my audit in accordance with the Audit Act 1994 which incorporates the
Australian Auditing Standards. | further describe my responsibilities under that Act and those
standards in the Auditor’s Responsibilities for the Audit of the Financial Report section of my
report.

My independence is established by the Constitution Act 1975. My staff and | are independent of
the entity in accordance with the auditor independence requirements of the Australian Charities
and Not-for-profits Commission Act 2012 and the ethical requirements of the Accounting
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to my audit of the financial report in Victoria. My staff and I have
also fulfilled our other ethical responsibilities in accordance with the Code.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for my opinion.

The Board of the entity is responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards — Simplified Disclosures, the
Associations Incorporation Reform Act 2012 (Vic) and the Australian Charities and Not-for-profits
Commission Act 2012, and for such internal control as the Board determines is necessary to
enable the preparation and fair presentation of a financial report that is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the Board is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless it is inappropriate to do so.

Level 31 / 35 Collins Street, Melbourne Vic 3000
T 03 8601 7000 enquiries@audit.vic.gov.au www.audit.vic.gov.au
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Auditor’s
responsibilities
for the audit of
the financial
report

MELBOURNE
31 October 2025

OFFICIAL

As required by the Audit Act 1994, my responsibility is to express an opinion on the financial
report based on the audit. My objectives for the audit are to obtain reasonable assurance about
whether the financial report as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, | exercise professional
judgement and maintain professional scepticism throughout the audit. | also:

° identify and assess the risks of material misstatement of the financial report, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

° obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control

° evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board

° conclude on the appropriateness of the Board's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s ability
to continue as a going concern. If | conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in the financial
report or, if such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

° evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

| communicate with the Board regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control
that | identify during my audit.

| also provide the Board with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards. /b

S
Sahchu Chummar
as delegate for the Auditor-General of Victoria
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Glenview Health Inc. (formerly Indigo North Health Inc.)
ABN 24 413 439 986
Declarations by Board Chair and Accountable Officer

The attached financial statements for Glenview Health Inc. (formerly Indigo North Health Inc.) have been
prepared in accordance with Associations Incorporations Reform Act 2012 (Vic), the Australian Charities and
Not-for-profits Commission Act 2012, Australian Accounting Standards - Simplified Disclosure Requirements,
including interpretations and other mandatory professional reporting requirements.

We further state that, in our opinion, the information set out in the comprehensive operating statement, balance
sheet, statement of changes in equity, cash flow statement and accompanying notes, give a true and fair view
of the financial transactions during the year ended 30 June 2025 and the financial position of Glenview Health
Inc. at 30 June 2025.

There are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when
they become due and payable.

At the time of signing we are not aware of any circumstance which would render any particulars included in the
financial report to be misleading or inaccurate.

We authorise the attached financial statements for issue on this day.

3 Jo S)(W‘H'éfp :’QGN(O&& .

Ms Jo Slattery Mr Shane Kirk
Chairperson/Board Member Chief Executive Officer
Rutherglen Rutherglen

Dated this 31st day of October 2025



Glenview Health Inc. (formerly Indigo North Health Inc.)
ABN 24 413 439 986

Comprehensive Operating Statement for the year ended 30 June 2025

Revenue and Income
Revenue
Other income

Total Revenue and Income
Expenditure

Employee expenses
Supplies and consumables
Other expenses
Depreciation

Loss on Sale

Impairment of Buildings

Total Expenditure

NET RESULT FOR THE YEAR

Other Comprehensive Income for the year
tems that will not be reclassified to profit or loss:

Reversal of revaluation of land & buildings

TOTAL COMPREHENSIVE RESULT

The accompanying notes form part of these Financial Statements

Notes

W W W W w

2025 2024
$ $

42,608,435 27,035,970
386,086 300,201

42,994,521 27,336,171

(9,329,462) (8,431,638)
(598,167)  (487,674)
(1,319,540) (1,262,114)
(959.448)  (441,724)
(41,902)  (163,750)

- (1,940.210)

(12,248,519) (12,727,110)

30,746,002 14,609,061

(420,681)

- (420681

30,746,002 14,188,380




Glenview Health Inc. (formerly Indigo North Health Inc.)
ABN 24 413 439 986
Statement of Financial Position as at 30 June 2025

Notes
Current Assets
Cash and cash equivalents 4
Trade and other receivables 5
Inventories
Other assels
Assets held for sale 6
Total Current Assets

Non-Current Assets
Property, plant & equipment 7
Total Non-Current Assets

Total Assets

Current Liabilities

Trade and other payables 8
Provisions 9
Other current liabilties 10

Total Current Liabilities

Non Current Liabilities

Provisions 9
Total Non Current Liabilities

Total Liabilities

Net Assets

Equity

Asset revaluation reserve
Accumulated surplus
Total Equity

The accompanying notes form part of these Financial Statements

2025 2024

$ $
6,309,680 5,020,997
1,829,990 303,148
53,775 40,319

- 79,456

1,597,610 -

9,791,058 5,443,920
54,192,954 25,852,705
54,192,954 25,852,705
63,984,009 31,296,625
1,027,650 629,340
1,874,686 1,541,538
6,907,353 5,730,618
9,809,689 7,901,496
125,551 92,362
125,551 92,362
9,935,240 7,993,858
54,048,769 23,302,767
1,985,000 2,151,000
52,063,769 21,151,767
54,048,769 23,302,767




Glenview Health Inc. (formerly Indigo North Health Inc.)
ABN 24 413 439 986
Cash Flow Statement for the Financial Year ended 30 June 2025

Note 2025 2024
$ $
Inflows Inflows

(Outflows) (Outflows)
Cash Flows From Operating Activities

Operating grants from government 9,629,395 8,069,395
Capital grants from government - 294,641
Patient and resident fees received 1,398,524 2,234,637
Donations and bequests received 8,248 3,946
Interest Received 221,714 146,088
Other receipts 882,584 348,999
Total receipts 12,140,465 11,097,706
Employee expenses paid (8,816,126) (8,096,377)
Payments for supplies and consumables (2,195,594) (1,508,772)
Net GST paid (128,246) (124,525)
Other payments (940,839) (495,216)
Total payments (12,080,805)  (10,224,890)
Net Cash Flow from Operating Activities 59,660 872,816
Cash Flow From Investing Activities

Payments for non-financial assets (431,482) (179,485)
Proceeds from sale of non-financial assets 425,785 52,505
Net cash used in Investing Activities (5,697) (126,979)

Cash Flows from Financing Activities

Advances received from Tenants 270,000 418,155
Repayment of advances from Tenants (185,280) (121,500)
Residential Accommodation Deposits Received 2,735,000 2,926,400
Residential Accommodation Deposits Refunded (1,585,000) (595,120)
Net cash from Financing Activities 1,234,720 2,627,935
Net Increase (Decrease) in Cash Held 1,288,683 3,373,172
Cash at the beginning of the financial year 5,020,997 1,647,225
Cash at the end of the Financial Year 4 6,309,680 5,020,997

The accompanying notes form part of these Financial Statements



Glenview Health Inc. (formerly Indigo North Health Inc.)
ABN 24 413 439 986
Statement of Changes in Equity for the year ended 30 June 2025

Asset Revaluation Accumulated

Reserve Surplus Total

$ $ $

Balance at 1 July 2023 2,571,681 6,642,706 9,114,387
Net result for the year - 14,609,061 14,609,061

Other comprehensive income for the year (420,681) - (420,681)
Balance at 30 June 2024 2,151,000 21,161,767 23,302,767
Net result for the year - 30,746,002 30,746,002
Transfer to accumulated surplus (166,000) 166,000 -
Balance at 30 June 2025 1,985,000 52,063,769 54,048,769

The accompanying notes form part of these Financial Statements




Glenview Health Inc. (formerly Indigo North Health Inc.)
ABN 24 413 439 986
Notes to the Financial Statements for the year ended 30 June 2025

Note 1. Statement of Material Accounting Policies

The annual financial statements represent the audited general purpose financial statements for Glenview
Health Inc. (formerly Indigo North Health Inc.) (the Association) (ABN 24 413 439 986) for the year ended 30
June 2025.

Glenview Health Inc. delivers Residential Aged Care, Home Care, District Nursing, Out of School Hours Care,
Kindergarten, Neighbourhood House and Primary Care services. This general purpose financial report
therefore relates to all such operations.

The financial statements include all the controlled activities of Glenview Health Inc. and were authorised for
issue on 31 October 2025 by the Board of Management.

Basis of Preparation

These financial statements are Tier 2 general purpose financial statements prepared in accordance with AASB
1060 General Purpose Financial Statements — Simplified Disclosures for For-Profit and Not-for-Profit Tier 2
Entities (AASB 1060), the Associations Incorporation Reform Act 2012 (Vic) and the Australian Charities and
Not-for-profits Commission Act 2012. The Association is a not-for-profit entity for financial reporting purposes
under Australian Accounting Standards. Material accounting policies adopted in the preparation of these
financial statements are presented below and have been consistently applied unless stated otherwise.

These financial statements are the first general purpose financial statements prepared in accordance with
Australian Accounting Standards — Simplified Disclosures. The Association’s prior year financial statements
were general purpose financial statements prepared in accordance with Australian Accounting Standards (Tier

1).

These financial statements are in Australian dollars and the historical cost convention is used unless a different
measurement basis is specifically disclosed in the notes to the financial statements. The accrual basis of
accounting has been applied in preparing these financial statements, whereby assets, liabilities, equity, income
and expenses are recognised in the reporting period to which they relate, regardless of when cash is received
or paid. The financial statements have been prepared on a going concern basis.

The amounts presented in the financial statements have been rounded to the nearest dollar.






